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3DUWLFLSDWLRQ LQ FLYLF OLIH LV WKH VWURQJHVW GULYHU F
LV HVVHQWLDO IRU FUHDWLQJ VWURQJ LQFOXVLYH FRPPXQLW
GHPRFUDWLF SDUWLFLSDWLRQ DUH LQ GHFOLQH 9RWHU WXUQ
GHFDGHVY DQG DW WKH PXQLFLSDO OHYHO U ZKHUH JRYHUQPH
SHRSOHPV GD\ WR GD\ OLYHV U WXUQRXW SOXQJHV WR EHORZ
DQG UDWHV RI LQIRUPDO YROXQWHHULQJ IHOO IURP W R
LPSURYHPHQW DFWLYLWLHV VXFK DV PDLQWDLQLQJ SXEOLF V¢
RUJDQL]LQJ HYHQWV u 7KH WUHQG JRHV EH\RQG &DQDGD LQ V
FRPPXQLW\ JURXSV IURP ERZOLQJ OHDJXHV WR FKXUFKHV WR
RSSRUWXQLWLHV WR EXLOG WUXVW DQG VWURQJ VRFLDO WLH
ZHDNHQLQJ Rl WKHVH WUDGLWLRQDO IRUPV RI VRFLDO DQG G}
VHQVH RI FLYLF DJHQF\ DQG LQGLYLGXDO IXOILOPHQW ,Q D

RQO\ RI \RXQJ SHRSOH UHSRUWHG D KLJK VHQVH RI PHDQL
UHSRUWHG IHHOLQJ ORQHO\ aRIWHQ4a RU aDOZD\V &4i $W D WLP
TXLFNO\ LW VHHPV WKDW UHVLGHQWY DUH EHFRPLQJ PRUH G}
WKDW VKDSH WKHLU FRPPXQLWLHV U SXWWLQJ WKH OHJLWLPD

7KH ILJXUHV DUH HYHQ PRUH VWDUN DPRQJ \RXQJ

SHRSOH ZKR KDYH ORZHU OHYHOV RI VRFLDO

HQJDJHPHQW DQG H[SHULHQFH KLJKHU UDWHV RI
ORQHOLQHVY WKDQ DGXOWYV 06 :LWK IHZHU RSSRUWXQLWLHYV
WR SDUWLFLSDWH LQ IRUPV RI FLYLF DFWLYLW\ WKDW FXW
DFURVV GLYLVLRQV VXFK DV FODVV UDFH LQFRPH DQG
DJH \RXWK WRGD\ DUH PLVVLQJ RXW RQ RSSRUWXQLWLHV
WR EXLOG D VHQVH RI EHORQJLQJ H[SORUH WKHLU
LGHQWLWLHYV DQG EHWWHU XQGHUVWDQG WKHLU ULJKWYV

{ 6LPRQ )UDVHU 8QLYHUVLW\ ORUUBXEOLRVIQ RHMFHBWRDV' DDQRIHU Rl 7UXVW LQ '
-XO\ 85/

t 'DQLHO - 5RZH A0RQWUHDO 9RWHU 7XUQRXW 'URSSHG $JDLQ LQ 7KLUG /RZHV
&79 1HZMRYHPEHUB85/ -HQQLIHU .HLOOHU a&DOJDU\ OXQLFLSDO (O&% & IRIQVODUNHG
2FWREHU 85/ -DFNLH &DUPLFKDHO a(GPRQWRQ (OHFWLRQ :K\ 'LGGERZR@GPRQWHF
-RXUQPWREHU 85/ $VVRFLDWLRQ RI OXQLFLSDOLWLHV RI 2QWDULR $02 a$QDO\VL\
DFFHVVHG 1RYH8EHU

u 6WDWLVWLFV &DQDGD a9ROXQWHHULQJ DQG KH DJLEMIHE OH85LYLQJ LQ &DQDGD

T SREHUW ' 3XWQDP a%RZOLQJ $ORQH $RRNURMDOVRHFQRROAQDFARELDO &DSLWDO &
i BWDWLVWLFV &DQDGD 4XDOLW\ RI /LIH +XE &4,QGLFDW&RI 6WOQWL \RW DF\D @D@D B0 G
a/RQHOLQHVV E\ *HQGHU DQG 3WBYLQFH &4 )HEUXDU\

d 5LGHDX +DOO )RXQGDWLRQ a8QGHUVWDQGLQJ <RXWK DQG &KLOG &L&3/F (QJDJIHP
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REOLJDWLRQV DQG UHVSRQVLELOLWLHV DV FLWL]JHQV i ,Q
SDUWLFXODU \RXQJ SHRSOH OLYLQJ LQ HFRQRPLFDOO\
PDUJLQDOL]HG FRPPXQLWLHY DQG \RXWK Rl FRORXU

DUH HYHQ OHVV OLNHO\ WR EH HQJDJHG LQ FLYLF
SURFHVVHVY D SKHQRPHQRQ WKDW VRPH VFKRODUV KDYH
UHIHUUHG WR DV D AFLYLF HQJDJHPHQW JDSa RU
AHPSRZHUPHQW JDS 40 ,Q SDUW WKHVH

GHPRJUDSKLF GLVSDULWLHV DUH VWUXFWXUDO \RXWK
EHORZ WKH DJH RI  DUH RIWHQ H[FOXGHG IURP

IRUPDO GHFLVLRQ PDNLQJ GXH WR OHJDO YRWLQJ DJHV
DQG IHZ SXEOLF HQJDJHPHQW SURFHVVHV KDYH
FKDQQHOV IRU \RXWK SDUWLFLSDWLRQ +RZHYHU PDQ\
\RXQJ SHRSOH DUH HDJHU WR SOD\ D PRUH DFWLYH UROH
LQ VROYLQJ SUREOHPV LQ WKHLU VFKRROV DQG
FRPPXQLWLHV 6 <RXWK EULQJ D QHZ SHUVSHFWLYH

DQG D VHQVH RI XUJHQF\ WKH FRQVHTXHQFHV RI
GHOD\LQJ KRXVLQJ FRQVWUXFWLRQ DGRSWLQJ PRUH
LOQFOXVLYH SROLFLHVY RU WDNLQJ FOLPDWH DFWLRQ FDQ
VHHP PXFK PRUH SUHVVLQJ ZKHQ WKHLU RZQ OLYHYV

DUH VWLOO WDNLQJ VKDSH

7KLY FKDSWHU IHDWXUHV LGHDV WKDW ILOO JDSV LQ
HILVWLQJ DGXOW FHQWUHG SXEOLF HQJDJHPHQW PRGHOV
RITHULQJ QHZ SDWKZD\V IRU SDUWLFLSDWLRQ WKURXJK
FROODERUDWLRQ FLYLF GLDORJXH FXOWXUDO DFWLYLW\
DQG \RXWK OHG LQLWLDWLYHY 7RJHWKHU WKH\ DGYDQFH
FRPPXQLW\ HPSRZHUPHQW E\ HISDQGLQJ ZKR

SDUWLFLSDWHYVY KRZ WKH\ SDUWLFLSDWH DQG WKH WRROV DY
KHDUW RI VHYHUDO ZLWK LQLWLDWLYHYVY LQ VFKRROV DQG FRF
RQ ORFDO PDWWHUV OHDG SURMHFWY DQG VKDSH WKHLU HQ’
Rl FDUH DQG VSRQWDQHRXYV MR\ ITURP JHWWLQJ RQ D ELNH WHF

A&RQVWDQFH )ODQDJDQ DQG 3HWHU /HYLQH a&LYLF 7(QH D XMPHIGWR D@®RFE L\ IS HQ D Q VL'
u ‘2,

0 -RVKXD /LWWHQEHUJ 7RELDV DQG $OLVRQ . &RKHQ a'LYHUJLQJ 3DWKV 8QGHUVW
'KLWH $IULFDQ $PHULFDQ DQG /DWLQD R $GR O H\$PHQW D8 ERX UIbQ\DUX RW X B B P X(q X\
QRV U "2.07RQ\ '"H&HVDUH aB6WLOO /HDYLQJ &LWL]JHQV %HKLQG 5HFRQFHLYL
'"HPRFUDWLF &DSRKIUMDNM RDSKLORVRSK\ GRVWRU\ RISYGXFDWLRQ

6 5LGHDX +DOO )RXQGDWLRQ a8QGHUVWDQGLQJ <RXWK DQG &KLOG &LYLF (QJDJHP
{i -DPHV :HLQEHUJ Aa&LYLF (GXFDWLRQ DV DQ $QWLGRWH WR ,QHTXDOLWLHV LQ 3RC
(GXFDWARIQVA VK TRROLWLFV 0
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&ROOHFWLYH DFWLRQ FDQ PDNH FKDOOHQJHYVY OHVYV GDXQWLQ.
WKLQNLQJ WKURXJK PDWWHUV RI SXEOLF FRQFHUQ DV LW HQI
RSLQLRQV DQG FKHFN ELDVHV {{ 6HYHUDO SURJUDPV LQ WKLYV
SHRSOH WRJHWKHU WR IRVWHU D JUHDWHU VHQVH RI EHORQJL
GLVFULPLQDWLRQ 2WKHUV DLP WR DGYDQFH LQGLYLGXDO FR
NQRZOHGJH DQG UHVRXUFHV WR VXSSRUW FRPPRQ JRDOV RI
GHPRFUDWLF HQJDJHPHQW FDQ DOVR EH UHIOHFWHG LQ D WKL
FUHDWLYH PHDQV RI UHIOHFWLQJ XSRQ VRFLHW\ V FRUH YDOX
SDUWLFLSDWLRQ LQFOXGLQJ JURXSV WKDW PD\ EH OHIW RXW
$FFRUGLQJO\ LQLWLDWLYHVY WKDW FUHDWH VSDFH IRU DUWYV |
IHDWXUHG KHUH

KHQ SHRSOH VHH WKHLU H[SHULHQFHVY UHIOHFWHG LQ GHFLVL
WRROV WR DFW WKH\ EHFRPH DFWLYH VWHZDUGYV RI WKHLU FF
PRPHQWXP IRU LQFOXVLYH SURJUHVV DGGLQJ XS RYHU WLPH

{{ 3BHWHU /HYLQH a7KH &LWL]HQPKD\ GERKIDGW B OR4"X 1$VIMKHERQ BHRWIE U Y/HFY LIQH 2[IRUC
8QLYHUVLW\ 32 HVYV

{t 3DX0 - .XWWQHU a(GXFDWLQJ IRU &XOWXUDO &LW&XUQLKX® XPHHRDRLQU WKB *RD

/HIQQ) ) WP KDV RV / HHIILGY GEDOROMR)/NRP DNHEHWLSDRHY/
















































