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R H WHP HKHDWI GRRAQJ DG RIMHUFTP DM UIHDWAG K] DLGV
WHXQHYHQ AMMEXWRQ R DEDSVIDARQ LOMUYHIARQY UDVHY
XU HQATXHWARQY DERXVHQYLLRQP HVBCDQG FIP DM NVAFH

+ \WRUFD@ P DUILQDTD HSFRP P XQMHY DOHDG. EXUEHOHGE
A WP LF LOHTXDDMHY RIVWQ | DFH GVSURSRUARQDM H SRVXUH
VR FOP DIMUM\V Z KLBIKDYLQ) WWH GDWCFFHW VR SURWPAYH
L LDWAXPH

7 KLY MVXDARQ LVH DRHIEDMG Z KHQ FOP DM DEDSVIDARQ
HIRW SDUARXDUWD WRHIQYRNQ & JUHD
LOMYHMRQVVXFK DV SDUNY JUHHQ LQ IDWAKPMUH RUXUEDQ
WHHS@QAQ) DvZ HTDVP HOVXUHY @NHI GRRG SLRMPARQ DQG
UMOHONQ IDWAKPMUH  Z ROVHQ LOHTXDIW LQ UAVRXUAHVDQG
YX@HIELOV B\ GUYLQJ XS SURSHW YDOHY QVS@AQ]
YX@HLEGI UIMMGHOW DQGHQ RIAQ) SDMLQVR H FOMRQ
VKDLSHQLQU FRQI QRW EHVE HHQ HQYLLRQP HQVBCDQG VRALDO
VXWELQDEL@W 7 KLVLVNQRZ Q DVFTP DM J HOWL LFDARQ

0 XQUASDOBDGHYDQGARP P XQW JURXSVDHLQRHDMQI®
UHRIQ] LQJ WH QHHG VR D Q FOP DM DEDSVIMARQ H I RUVZ LW

| HRKHNR DQG2 "%4AIHD ( QMURP HQICEKDQIHDQG GEDD DIRY

YRRQHHADD $3DUNVDQG3HRSGBY6* RHHAID $7KH/ HICR ( 11HR®G

SQIXHBRANHAIOS: K\ * UHRI&TP DM* HOALLFDARY' 7 KU-DMW6* RXGDG
/HZIV$) URP * UHHD* HOWILLFDARQVRS FMTHIRH* HOANLLEDARY66KRY &RQCRD
DQGS$ QIXHBRAAL $8 QGHIWEIQEQ) &TP DM* HOAILLEDARQY
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VRADOMWWAHJIRDY 0 DQ HWIHAKHOMANR P XQASDQJUHHQ  FOP DM JIHQML LFDARQ

FOP DM LQWYHIARQY WDADUHLOMOARQDTD LW LDMG Z LW
VRADCBLRYIMRQV  \IXFK DVDl | RUEDEGIKRXMQI RUUHMGHQW

GQUYHQ HRQRP LF GHYHBRSP HQW VR\D HIXDLG FRP P XQUAHY
IURP JHOWA! LFDARQ DG ANS@AHP HOW

7KLVFDHWYG. DEAHMAVWHFDHR YOURHRQD Z KHH
LQFUHDMQI LOMHKHDWVGELYHQ B\ FOP DMAKDQIH \SXUHG
@FDOJRYHLOP HOADRRY/AR LP SOP HOAP RIHP HDUXUHV\R
DEDSVWR WIHVH FKDQILQ) FRQAWRQY 7 KHVHP HDUXUHY

KRZ HYHJP D\ EHP DNQJ WHAW XQDI | RUEDCE®IDQG
FROMEXWQI VR JHW LFDARQ WURXI K WH LOPUHDMQ)
GMLDELAOW DQG SUYLGIHR FHYILQ XUEDQ DUHDV 7KLV FDH
WXG LVEDVHGRQDP L[ HG P HMRGVLQYHVWIDARQR FOP DM
JHQMI LFDARQ LQ YDUFHRQD , VEHILQVE\ GHVFUELQ) WH
SUIRAHWR FTP DM JHOW! LFDARQ DG LW IHIMRQWKLS \R

H WHP HKHDW, VWIKHQ DEGHWHY WKH FXUHQMAVYDARQ LQ
YDUPHIRQD Z KHHWIMRQVEHVZ HHQ \VRADODQG

HOYLLRQP HQWEOWXWRLQDELAMW SLRYLGHDNH H TP SBIR WH
FOP DI HOW LFDARQ SLRAHW , WKKHQ EUH ® GVRXWWHYWH
P HRGV XVHG VIR FRQGXPWIMH UAM-DURK LQIRUP LQJ WL FDVH
VXG ) LODE IWHYLHZ VWHILOAQIVR WKLY UHMHDURK EHRWH

FROFOXAQJ Z MK NH VENHZ D, VDQG UHRP P HQGDARQVIRU
FRP P XQW P HP EHLYDQG SITPAMROHY FRQ LRQMG Z WK

0 DAMMXFAL %-WMADQGO F HIBY $0 X GVEN-KRTHBHISHRYH/RQ&TP DM
* HOANLLEDARQY

2\AGZ L HADD$* UHD-XVINFHWURXIK 3RIR DQG3UWRNAH%
SQIXHRANHADO$) URP + HD/BCAVP VRS UEDQ-+ FDAXVAFHYS

&P DMJIHQWLIEDIRD

&P DMJIHIMI LFDARQ QWKLY FDVHGXHR H WHP HKHDADQG
SROA UHSRQVHVVR LWFDQ RSHIDMWLRXIK | RXUSDWZ D, V
* IHHOLQ) LOMYHMRQVSURYIGHFRRQQ) P MIDAQ) WH
XUEDQ KHDAMDQG H | HAWZ KL DAMH\CP HWP H
DMDPAQ] Z HDWOMLHJIURXSVVHHNLQD SR LP IW \R
FOP DM SIRMPAMG XUEDQ DUHDV LDMQI SURSHW YDOXHV
UHOW DQGKRP HSUFRHV 7 KLV LQMOMI LHV FRIMSUIHAXUHVRQ
@Z LOFRP HUMGQW
+ LIKHULQFRP HIURXSV XVHWH.URZ Q UHVRXURHVVIR DEDSW
WHUSWRSHW DQH CP S®IR SUYDW HG UHOHOAHLQ
VW SURGXALQI MP LOUH | HAWWURXIK SUYDW DPARQ
5 HAR WG DQG QHZ ® FROMAKPMG HOHU\  H I LAHQW
KHDAWDEDSWAG SXEQE RUVRALDCKRXMQI FDQ BDG VR
UH FRP P RALLFDARQ R WH UHAR WG KRXAMQJ |, QWL

ZD. UHAR W FDQ SURGXAH XQLOWIGHS FRQVHTXHOAHY
SRMADD H FOXAQI GZ HILORRP HUMGHIWWILRXIK
UMQJ IHQBORUSXUAKDVHFRW Z KLEK RQO QHZ. KLIKHU
LOFRP HWDQWFDQD IRWG

+ LIKHULQFRP HIWRXSVP D, AKRRVH VR LHRFDMVR J UHHOHU
DU-DV RWQ RAMGHR WH AW Z KLEK \IXI THJGMW 1 URP

H WHP HKHDA7 KLV FDQ GUYH XS KRXMQJ SUFHVLQ WIHH
DUHDV / RZ LOFRP HDQGKIWRUFD@® P DLILQDT HG

| HAKHNR DQG6RBAN. $8.0P DM&KDQIHIQBXEXUEY%
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UMGHW P HDQZKL®! P D QHHGVR WA LQ SRRUD
LOXOMG KRAMQJ Z MRXWDHHW R FRRIX
WHKQR®RILHY DVWH KDYH | HZ HUURWVRXUAHV VR HWHU
GDYHRUDEEWOQ SOFH

3XVWIP S® FOP DM SURR HG DQG FRROUQHLIKERXIKRRGV
RIWQ EHFRP HKLIK® DMDPANYH VR KLIKHULOFRP HUMGHQW
DQG UHDOHWIDM LOYHWR HOMALIIHIQD LOFUHDVAVLQ SLIRSHW
YDOXHV DQG UHWBUFHVZ KLFK LD DFFHBLDM

Q\STA-P HMASIHAXUHY 7KLV FDHWYG. XQGHIMIQGY WKLY
SURFHW DV KHDW HOW LFDARQ DVKEVHAR FOP DM

JHQMI LFDARQ Z KLFK LQYRYHVWHQ\STH-P HOAR Z RINQJ
FOWFRP P XQWHV (DALDCDQG HKQLE P LORUMHY DQGRKHU

P DUILQDT] HG JURXSV GXH VR KHDAMHIWG FOP DMLP SCPNVDQG
DEDSWYH EHKDYLRXW/ DQG SRR UHVSROVHY WDWQRUHDVHWH
GMLDELAOW DQGFRWR| FRROIUKRP HYDQG QHIKERXUKRRGY
7KHFDHWYG QRZ VXLQVVR YDUPHRQD Z KHH WKLY SURFHW/LY

XQRQ]
([WHP HKHDADOGKRAMQ) IQYRAHED

' XUQI VXP P HULQ YBURHRQD P DQ \XITHUIURP WKHUHILRQYV
KR HAWULDQHDQ FOP DM P DINHGE\ LQFUHDMQI® | UHTXHQW

SQIXHRANHAIOS: K\ * UHRI&TP DM* HOALLFDARY' 7 KU-DMAW6$ QIXHERANL
HADO$) URP + HDMBLCFMWP RS UEDQ-+ HDNXWEH6 /83X DURANL ) UDQNRZ \RL DQG
+HIHR ¥ RZ>&DUERQ* HOALLEDARD 6+ TP \WWDG $SUMFDC FD/MGAHL6. HHIDD
+LODQG* XP BHUSEIP DM* HOALLEDARY66KR\Y HADD $7KH ' IGIVEHH, W
&RP 1Q1 %

SQIXHRANHAIO$) URP + HD/BCAVP RS UEDQ-+ FDAXVAFHYS

DOG SURBRQIHG KHDVE DYHVDQG GLRXIKW 6RADD YX@HIDE®!
U-MGHOW WG VR QYHLQ QHIKERXUKRRGY @AN.QJ JUHHOH

Z KLIFK H CFHEDM XUEDQ KHDANDIQG H | HAW DQG SRWH
KH.JKWIQHG FOP DM KHDIOK UMY RUMRVHJIURXSV

' XUQ) DVHYHHKHDE DYHLQ-XQHR FOP DIMPKDQIHLY
HAP DMG VR KDYH QHDLD WIS®G KHDMHDWG P RYZOW
DARW  ( XURSHDQAMHEV ZIW  G-DMVLQ YDURHRQD
DIRQH DAMEXVEEGIVR WLV H IHAW - YDURHBRQDLY SIHAPMG \R
KDYHRQHR! WH KLIKHWH FAW G-DIK IDMVFDXVHG B\ KHDADW
WHHGR WHAHQMY  DQGLYWH( XURSHDQ AW Z LW \WH
KLIKHWAQXP EHUR SUHYHQVEEG! G-DIV GXHVIR WH KHDANDIQG
HIHAW ) DRHGZ WK WKLVP DNRUFKDEBQIH WHP XQLA.SDOW R
YDUPHIRQD KDVP DCHVXEWEBQADOSURI UAW RYHUWKH SDIW
GHDGH LQ DGYDOALQ) JUHHR LQ LDMKPAUH DQG LHGXAQ)

FOP DMLP SDRVWURXIK VADMILE | LDP HZ RINV\XFK DVWH
3@&IP D WH3®1 DXWD DQGWH

3@&DRU 3RSX@ULOMIYHIMRQVLOFOGGLO
WHH S@QVDQGMP LOIUGRAXP HIWLQFOXGH WH FROMAKPIRQ
R UMIOHOA IHQ DQGECHLQ IDMKAMIH - QHZ EXIGB
KRXM.QJ DEDSWIG VIR FOP DIMLP SDPW DQG GHVLI QHG I RUHQHU
HILAHOR DVZ HTDVHAR IMSLRIDP VR DEDSVRTGEHU
KRXAMQI WRANVR H I LFIHOR DQG UAMIOHOR WEQEDUGY

&OUNHHADO &@P DMEKDIH7 USBG+ HDABHDAG' HDMY

0 DAVHBWANID ${ WP DD ) X\WUH+ HDAB HDWMGDQGERTE SHIWE0 RYBDA%

XQIP DQHADD $2RRID) &MHVWURXIK 8 UEDQ* UHHD, QI UDWAKRMUH

YEHLQ UDXKFNUHLY GH LOHE DVOQGXVHRDWILLHGDVSRQG/ DWNLADIFDDY
Z DMFRXUAY BAHYRLY ONAVDQG@IRRQY VHD BHIRKHY Z HBQG/
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+ RZ HYHU S@QOHG LOMYHMRQV VR LOARGXPHJI UHHD
LQ IDWAXPAUH FOP DMVKHOMY DQGRWHJIRWP VR JUHHD

L LDWAXPUH R WIQ LOWLYHPAZ LK GRADOVRALDOLQHTXDIMEHY
VKDSHGE\ KIWRUF XQGHUIQYHWR HOADQG RYHDSSLQY
YX@HDELOAHY XFK DVEZ LOFRP H SUHFDURXVHP SR P HOW
QP WG HEXFDARQ DG WDADOAMAUP LODWRQ DIDQMGRQ ( 8
P LJWDQWDQGWHUIDP LOHY $ VSRR P HQARQHG

LP SOP HOAQ) UHMOHOR P HDVXUHVLQ WWH EXLONHQYLLRQP HOW
LQ AVDGYDQVIR HG QHLIKERXUKRRGY FDQ UHVXANQ FOP DM
JHOMILFDARQ  \SHALLFDED KHDAJ HQM! LFDARQ LQ WLV FDVH

7 KLVKR@VHVSHADD WKHLQ SHISKH.DOQH.IKERXIKRRGVR
YOUPHIRQD IXAK DV7 UQVIVW HID / D3RSHIMBAVRUEDQ
3HIXH.D DQGVRZ QVDERQ WH%-MaV WYHJ Z KHH
Q\DGYDQVRI HG SRSXMARQY DIHVSDADD FROFHWDMG

6RP HR WHH QHIKERXUKRRGYDOHDG. 1 DAHGKLIK HYLPARQ
DQG JHW! LFDARQ WHQGY \IXFK DV( OF * WWE DQG ( G5 DYDOLQ
YDUAHRQD ' UYHQE\ FRP P HADCH SDOMRQ VRXUVP  (HDWG
SUAMXUHY DG VSHRX@AYH XUEDQ GHYHBRSP HOV  WRWH
WHOGV XQGHP LOHKRXMQJ VHRXUW DQG Dl | RUGCELMN DQGDWH
@UHD GHRXQRHGE, KRXMQI WKW RLIDQL] DARQV@NHWH
$6LQOAFDACH/ RIDMHW6 7HIDQMN 8 QRQ DVZ HTDVAYLO
\RALHN $\VWKHVDP HWP H SRME29 ;' UM GHOWDOAHGY
\KRZ WDAP RUH SUYLGB HG UM GHQW KDYHWRUMG VR P RYH

SRQHTS WHIRU, QRIP H\RELHHD HSRICP HYG-30

$ QIXHBRAWNHADO $ \WAWIQ) * UHD* HOAILLEDARY/6=D) DV SRWBHAZO $0 HOED
+ HIOK 2 XVRRP FVIQYEUHR D6 &RARD * DOMBOFH YDHS VSR HAb
* DD/ CP DUD 1 RY 3HIRP Q) / ROQV 1 RQ 3HURP 1Q) 3HSB

VRZ DUG P RUIHDMBPAYH \IXEXUEDQ DHDV IHQIRIAQI VRAR
\SDADOGLYLGHY DQG \KUWQI VRAR VSDADO LDIP HOMARQ VR
WHP HARSRDMEQGMHD ,QWLYZ D SRRIHJUMGHQWUP DIQ
FRQI LOHG VR XQGHUQYHWMG QHIKERXIKRRGY Z KLBI CFRHW\R
FOP DM UMOHWKRXMQI DG DP HIMHV FROAOXHVVR JURZ
XQHYHQD Dv S@QQHG DEDSVIDARQ P HDVXUHVDUHLP SGP HOMG

YLIXWH 2 SHDARQDT LQJ RIP DMJIHJALLEDARQUANY

/ uSH * D HADD$7KH/ HICR R WH&29,'
0 REMN%

300G-P IERQ5HIGHWD
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6RALDCP RYHP HQWRLIDQL] HG DURXQG KRXMQ) IH GRAKRZ
UMQI KRAMQI FRWLQ YDUPHIRQD DG WH EURDGHU

P HARSROVEZQ DUHD KDYH EHFRP HDQ LOAHDUQI® SUHMQY
LVAXH DQG DUH VLI QU LFDQWD GHHSHQALQU VRALDALQHTXDDMHY
SDUARX@UWD B\ AVSTAQ) GZ HULQFRP HUMGHOWDQG
UHVKDSLQI SDMAVR UAMGHIADOHI UHIDARQ

$VRHK

7KLVFDHWYG. LV EDVHG RQWH UAMDURKHLY LOYHVAI DARQ R
YXQH LELDN VR FOP DM.JHOMI LFDARQ DVGHMP L.QHGE\ D
TXDQAYDANH DQG \SDADCDODOMYR FHUXVWERNLQ WH

P HARSRQVMEQ DUHDR YDUFHRQD DUHIIRQR P LARQ
UMG-ONAMMEXWGDARW P XQUASDIMHY FRYHIQ)

NPt 7KHDQDOMYIRUWLY FOVHWXG. EXLABVXSRQWH
IXQ@HLELAW , Q& VR &QP DM&KDQIHRUQE{ CH

9 XQ@H.DELOVDADOR DQYL&QAP ¢WF ,9$& LQGH IRTGRZLQI D
WP LOUMAKPXUHDQG GHYHBSHGE, WH, UHDO HARSROVIQD

CHYDUAHRQD $0 % 7KHLQGH Z DVFDEX@MG XMQI WH
IRGRZ LQJ IRWP XD

9 X@H DELON \R FTP DMJHQMLLIFDARY ([ SRXUHVR FIP DM
JHOMILFDARD  GHOUMYW VR TP DWJHQWL LFDARQ
$ COSWYHFDSDAW VR FTP DMJIHQML LEDARQ

,(50 %/ D&DBUHRXQ) XU

,QWLVIRWP XD HORK WP LV CH LOHGDVIRGRZ V
o ([ SRXUHUHHYVR WH GHIUHHVR Z KLFK DQ DUHD LV\XEMFW
VR SURAXUHVWLI JHIQ) FOP DMJHOMI LFDARQ WY
FRP SRHG R LOAFDRY FDSWUQ) GLLHPAYXQH DELDN R
FOP DM JHWI LEDARQ VXFK DVH SRUXUHVR KHDW
UM GHOWDOKHDWAHW RUSLR] LP W VR JUHHQ DQG EOH
L LDWAXPAH
o GHOMWAW UH HYVR WHLOKHHOAFRKDUDAMUMARYR \WH
DUHD RUSRSX@ARQ VKDAD! | HAWKMHUVXVAHSWELDN \R
FOP DMJIHOWI LFDARQ IWQFOXGHVGHP RIWDSKLE VRADO

YX@HDELOAHV VR FOP DM JHQM LFDARQ XK DV UHRHQW
JHQMI LFDARQ DQGVRAR HARQRP LF ICRRY/

o $CDSWHFDSDAW UHHY VR WHDELON R WH SRSXOWRQ
VR UHVSRQG VR RUP LW DM FZP DM J HWI LFDARQ
SUAMXUHY , QALFDRLYY UH GPALMVRXURHV RUSROFALHVWDW

UHGXPH YXQ@H.DELOW VR FOP DM JHW LEDARQ VXFK DV
DFFHW\R VRADCKRXMQI FOP DIM\KHIMY RUDYDL@ELON

R FRP P XQIW SXEQF VHYLEHV 7 KHVHUAVRXUAHVDOR
\XSSRUAKHDAP DQDIHP HOW RDY

, QAFDRYFCBMUQ) GUANXQHIEQN RFIP DMIHOAILLEDARQ\KRK DV
H SRKUHVRKHDAMUMGHADOKHDAXUW RUSUR LP IWWR JUHHQ DOGEOH
LQ UDXAKFMUA

, QAFDRYGHAUEQ) G-P RIUSKLE \RADOYXQH LEQAARFIP DM
JHOWILLFDARQ \KFK DVUHFHIA HQALLFDARQDQG\RAR HARGRP LEICRRLY

, QAFDRY/UH BRAQ UARXUAH/RUSRTAHWDABGFH YXQHIEQV\RFIP DM
JHOWILLFDARQ \XFK DVEFFHWARVRADOKRAMQ) FTP DMVKHIMY RUDYDOEON R
FRP P XQW SXETE\HYEHV 7 KRVHURRXURHVR FRXUHDOR\KSSRWKHDV

P DIH HONRDY
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,QGHMP LQQJ YX@HDELDN VR FOP DM.JHQM! LFDARQ
QUIHHMHNVR Z HIKWZ HHXVHG LQ IXAPHWALYH DQDO VA
) LWAMEH HNXDOZ HIKW DSSURDFK DWLI QVWH\ECP H

LP SRWEQRHVR DOLQA DR Z IWILQ HOFK FDMIRY Z MK DQ
DUMKP HAF P HDQ HQUXUQ) D QHXADCD] J UH) DARQ WDAGRHY
QRWSURUM] HDQ\ \SHALLF | DAVRU ( [ SHIZ HIKWZ HHWHD
GHYHBRSHGWLRXIK VE R Z RINKRSV WHILWMR! Z KLFK Z DV

FRQGXPMG Z LW SUR HWMRQDYWHG VR WWH GFDO
DGP LQMADARQ LQ YDUFHRQD DQGWH VHRQG Z LWK JUDWURRW
RUDQ HYZ RINQJ LQWHP HARSRDEQDUD ' MAXWRQLQ
WHHZ RINVKRSVI REXVHG RQ WH\VHBRMG LOG FDRWY/ DQG
XQEH.OLQ FROABW  HYDODAQ) WHUNXIVEELOW DOG
DSSOFDELOW Z LWKLQ WKH FROM WR WKH YDUFHBRQD

0 HARSRDVEQ$ UD 3 DIAASDQW Z HHWHQ DNHG VR DAVAW
WKH UHIDAYH P SRUBQFHR WH LOAFDRLY/Z WILQ
HDFKYXQ@HDELOW FDMIRY  H SRUXUH VHOMMMW DQG
DEDSWYHFDSDAW 9YVHG RQ VXAV LRP HOFK Z RINWKRS \WH
ZHIKWR HDAK YDUDE®IZ HHDAXWWMG QR RQIHUEHQ)
HIXDO DV XQGHUHIXDZ HIKW EXWQUWWDG UH GPAQ) WH

LP SRUBQPHDAFRWGHG\RWHP B\ SUIR HWRQDYDQG

FRP P XQW RUDQ HY

SOMADMY ZRNKRSV

' XUQI WHZ RINKRS Z W P XQUALSDCDGP LQMADANYH W |
DQG SUDPAARQHLY LOYROMG LQ DEDSWQI QHLIKERXIKRRGV\R

SHHIR$QH IRUDARP SBIMOXMR LAY/ XVHEIRUH SRAKUH VHLRNMW
DGO BWYHACECAW

FOP DM FKDQIHWLRXIK JUHHQVSDAHY SDIAASDQWH SUHHG
\VRP HKHVVEQR UHI DUE.Q) WH SRMADO RUFQP DM
DEDSVIDARQ P HDVXUHVVR GUYHJHOW EDARQ 7 KHFRQQHPARQ
EHVZ HHQ FOP DM DECSVIDARQ DQG J HOM! LFDWRQ DSSHOUHG
XQFGDURUHYH) FROADARRY \RWIHP |, QUMDG

JHOMI LFDARQ Z DV@UIHD [P HE DVDURVXO\R ELRDGH
IAXPMUDCRK DB HY DQG RAKHUDGP LQMADAYHVHRRLY VKFK
DVD@ANR VRADCKRAMQI RUQHIKERXIKRRG Z LGH

L IDWXPAUIDORKDQIHY IDAMHUWDQ D ALHAMRXWRP HR

JUHQLQI LQMDAYHY

* HOWL LFDARQ Z DVFRP P RQO XQGHWRRG DVWH

Q\VSTAP HMR YXQHDEGI UAMGHOWGUIYHQE\ ERIK
VAKRAXWDA CARY HJ WHG QTP LFVR WHKRXMQ) P DINHW
DOGLQAVIGXDCALFXP WEQRHY HJ  LOFRP HOWYHY  + RZ HYHJ
WHURGIR FOP DM DECSVIDARQ P HDWUHVLQ Z RWVHQLQD WKHH
AKPMUDODQG LOAYIGXDOGUYHY  WWKAK DVWURXIK UMQJ
KRXMQI SUFHVQONHG VR JUHHQLQI SLIRWAW  Z DVQRAZ LGHO
UHFRIQ] HG RUZ DVSHAHYHG DVEHQJ EX RQGWH FDSCAW R
P XQUA.SDDAH\R H I HARYHD DAAHW $ P R WHU
VXIJHARQY WH. SURSRVHG LOFOXAQJ $VRADOKRXVLQ) XQWE6
DV DEDSWYH FDSDAW

2 QWHRKHIKDQG WHZ RINVKRS KHIB Z LW JUDMRRN
FRP P XQW DPAY\MW S@AHG D P XAK WWRQIHUHP SKDMVRQ
RADOHMUWYW HJ  LOFRP HDQG UDFH DQGLWLRBILQ
YXQ@HDELDWV VR JHQMI LFDARQ 3 DUARLSDOWLQ WLV Z RINKRS
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QRWIG WDAKLI KHU LOFRP H UM GHQW DUH B/ UHIDQWRQ SXEQF
L LDWXPAUH I RUFTP DM DEDSVIDARY 7KH. SRWHWWH

UHVRXUAHV R DECSWR FOP DM LP SDRW | RULOWROQRHWURXIK
WHRZ QHIKLS Rl ViXP P HUKRXAVHVRUWHH DMMOAHRI DU

FRQAVRQQ] WP VIQWHUKRP HV 7KH QG QRAFRQUGHU
WWDAFTP DIMVKHIM Y Z HHD SRME® GUYHURULQAFDRUR

JU-DMUH SRUXUHVR FOP DM.JHOMI LFDARQ LOWWDG DIXLQJ
WDAKLIKHJ LORRP H UAMGHW WIQG VR FKRRVH DUHDV\VRR @YHLQ
EDVHG RQ YIME®I DMEPAYHOHW FUMID \IXFK DVSWR LP LW \R
JUHQRUEOH\VSDAHY 7KLVG QOP LIE WH XIJHMG FDQ

H CFHEEDM Q\STH-P HIASUHAXUHY RQ YX@H DED
SRSXMARQV DVVKHVH DIHDVEHRP HLQRHDAQI® GHMLEE®
DQGH FOMYH GXHVR FTP DM DEDSVIDPARQ LOWMYHIARQY

1 RE®I QL THHOAHVHP HIHG EHVE HHQ WH DGP LQVADARQ
SUDAMARQHLY DQG WH DRAYIMV $ GP LQMADARQ SUDPAARQHLY/
DWLI QHG JUDWULP SRWBQRH VR DEDSVAYH FDSDAW FRP SDUHG
VR CPAYMV QNHO UH GPAQ) WHUUHVSROMELOW DV SXEQF

Z RINHY/IRULP SBP HOWQJ DEDSWWYH LQ LDVAKPMUHVXAK DV
FOP DW\KHIMY RUDGYRFDAQ 1RUQHZ. VRALDCKRXMQJ
FROMAKXPARQ &RQYHIHY DRAYMA S@AHGP RIHHP SKDUVRQ
H SRVXUHWDQ WH SLDPARQHY KLIKQIKWQJ WHUIRFXVRQ
WWH QUHPASUHWXUHY DARADMG Z WK FOP DM DECSVIDARQ

P HDWUHY LOFXAQI JUHHQQ) $GAMRQDD Z RINKRS
SDUAASDOW AL THHGLQKRZ WH  HYDOXXDMG LOAYLGXDO
LQEAFDRY $PAYMV DWLI QHG KLIKHUZ HIKW\VR LQAFDRY/R
H SRVXUH DQG VHMMELW VIR FOP Dt J HOWA! LFDARQ VIXFK DV

SWR] [P LW VR SDINV SHIRHQWIHR UHQMY DQG SHRSBIERDLQ
WH* GREDOBRXW. HP SKDM] LQJ VAKPAUDCLAXHY ONHKRXMQJ
LOWEELOW DQGM WP LE WIDAMP DVNH | DRRWY/LQ YXQHDELOW
VR JHQMI LFDARQ

6DNDEDOMY ( THXOZHIKWDIGH SHYWZHIKW

7KHIRTRZ LQJ VHAARQ DQDO] HVDVHIHVR! P DBV LAX\VADAQ]
ILWMAWKHGHIUHHR RYHID@FQP DM YXQH.DELON H SRVKH

VHOUMMW  DQG DECSWYH FDSCAW VR FQP DM FKDQIHLOQ
YOURHRQD ) LI XMQI HIXDOZ HIKW 7 KLVLVIRTRZ HG R\
PDSV )L DQG \KRZLQI UAXAVIRURYH DODYX@HDELOW

XMQU H SHWWZ HIKW DMIQHGE SUDPAARQHY DG JUIDAMIRRW
FRP P XQUV DPANA

)Y LIXUH  LOXVADMYWDAMH KLIKHABYHYR H SRWXUHDH
SUP DU |RXQGRAMGHWHAW R 9OUFHRQD SDUARX@UWD LQ
P XQUALSDIMHVVIR WH QRUM DQG Z A7 KHVH DUHDVDULH
FKDUDPMU] HGE\ JUDWUIUHHQ VSDRH BRZ HUSRSX@MMRQ
GHMW JHHD® GZ HMWP SHDWUHY DQGP RIHHQHLI\

H I LFLHOWUHRHQW FROMAKPMG KRXMQU ) LRP DFTQP DM
JHOMI LFDARQ SHYSHARYH \XFK FKDIDAMUMARVP D P DNH
WKHVH DUHDVP RUHFOP DWW DMEPWYH GXHVIR WHUDEXQEDQHH
R JUHHQ L IDWAXPXH



s & SI5RUGBR(/2ISEIH 678 <

JUXWH 0 C5Z WM WHAWEXWRQR H SRKUHIQAFDRYIRTZ 1Q) HIXD HIKWY 9D0HVDHFDMLHGE. TXQMBVDOGSURWAMGLO
UAMGHOWDEGANY 5 HGLQAFDMANHKLIKHI SRKUHVRFIP DMIHIAMLLFDARY Z KIGIGINEOHIQAFDMAMHEBZ HIBYHR H SRKUH
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YLIXWH ' IMAIEXWRQR VHMYIW IQAFDRYIRTZ LQ) HIXDZ HIKWY) 9 DOHVDHRDMLUHGE. TXQMVDOGSIRVRMGLQ UMGHWDEGANY
5 HELQADMAMHKLIKHXYBYHIR VHOLRAW VR FTP DMIHQALLLEDARD Z KIGIEUNEOHIQAFDMAHGZ BYBYHIR VHOLRW
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JUIXUH ' IMIEXWROR DECBWYHFDSCAW IQAFDRWYIRWEZ 1Q) HIXO HIKWY) 9 DOHVDHRDWILLHGE: TXIQMBY SIRVAMGLQUAGHWD
EGAN DOGWHFRBXUSDBWHMLY URYHYHG 5HGLQAFDMANHEZ RWBYHIR DECSWYHFDSCAW\VRRTP DMIHQAILLEDARY WHH RUHFRQAIEX\WY]
RKLIKHRHDOXQHIEON  Z KIGIENEGHLQAFDMMHKLI KRXWDESWYHFDSCAW GZ HYXQHIEDN
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